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              European Union
ACP Group of States

Improved functioning of Cereals Markets 
in ECOWAS Region
Action fiche
	Project short title:
	Improved functioning of Cereals Markets in ECOWAS Region

	Expected Result:
	Intra-regional cereals market functioning is improved

	Country/Region:
	Region

	Executing agency:
	UNCTAD

	AAACP contribution:
	170 000 €


The objective of the activity is to provide support to the improvement of the functioning of cereals markets in ECOWAS, with particular focus on cereals intra-regional flows of trade between surplus and deficit areas, based on best practices in the region, through a) review, stock-taking and feasibility studies concerning warehouse receipts and inventory credit systems and commodity exchanges, and b) the organization of a regional workshop gathering key stakeholders and policy makers.
Latest news

The capacity building workshop was held on 9-11 December 2010 in Accra, in partnership with the ROPPA and the CILSS. It brought together some 100 participants representing key actors of cereals supply chains, commercial banks, microfinance institutions, governments, regional organizations, UN organizations and other development partners. The workshop highlighted the importance and the value of warehouse receipt system/warrantage and commodity exchanges in the region's agricultural development and trade promotion.   The participants agreed upon priority actions for the development of these market-based instruments in West Africa and identified the roles of different groups of actors.

The Action

The UNCTAS inputs consist of:
· Regional and international consultant(s) for stock-taking studies from December 2008 to March 2009 on WRS/Inventory credit/warrantage and Exchanges. 

· Regional ECOWAS/UNCTAD workshop on improved functioning of cereals markets based on warehouse receipt and inventory credit systems and on cereals exchanges, for key stakeholders and policy makers, UNCTAD Inputs (in addition to ECOWAS funding)

Monitoring milestones

	Month
	Indicator

	January 2009:
	launching of the regional studies (ECOWAS feasibility study, UNCTAD stock-taking studies)

	April 2009:
	finalization of the UNCTAD review and stock taking studies concerning finance and exchanges

	April – June 2009
	UNCTAD-ECOWAS Regional Workshop (Ouagadougou, Accra or Dakar) on Improved functioning of cereals markets

	Second half of 2009 and 2010
	Follow up activities


Read more
The first draft report on the Review of warehouse receipt system and inventory credit experience for agricultural financing in West Africa is available since end of 2009. A report (in French) following the workshop is available on the programme website. Reports can be downloaded from the programme website. 
Other reference documents can be downloaded on the UNCTAD website: http://www.unctad.info/en/Special-Unit-on-Commodities/Events-and-Meetings/All-EU-ACP-/
Contacts: Dominic Stanculescu Dominic.Stanculescu@unctad.org
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